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Audit  Report  under sect ion 44 AB of the Income-Tax Act,  1961, in a case where the accounts
of the business of  a person have been audited under any other law.

1 We have to report that the statutory audit of BARODA EXTRUSION LIMITED, 102 Pawan
Flats, Anandnagar Society, Productivity Road,VADODARA. (Permanent Account No.
AAACB 7733 L) was conducted by us in pursuance of the prbvision of the Companies Act,
'1956 and we annex hereto a copy of our audit report dated 01-09-2009 along with copy
each of-

the audited Profit and Loss Account for the year ended on 31't March, 2009

the audited Balance Sheet as at  31' t  March, 2009 and

(c) documents declared by the said Act to be part of, or annexed to, the Profit and Loss
account and Balance Sheet.

2. The statement of particulars required to be furnished under section 44AB is annexed
herewith in Form No. 3CD.

(a)

(b)

3 ln  our  op in ion and to
the part iculars given

Place :Vadodara.

Date . ig+h S"ft oq

informat ion and according to explanat ions given to us,
No. 3CD are true and correct;

H SHAH CHOTALIA & ASSOCIATES
Chartered Accountants

^ ' /  )  /Wtttrr4tr--; -!* pAnir,rrn.-

the best of our
in the said Form

0ffices :
AlIl, Sahalanand Apt. , Tarang Society, Opp. Akota Stadium, Productivity Road, Vadodara - 390020 Tel: +91 (265) 23359U, 3052101 Faxr +91 (255) 3082062



FORM NO. 3CD
[See Rule 6G(2Xa)]

Statement of Particulars in the case of a person cairying on business

PART . A
1 .

2 .

Name of the Assessee

Address

Permanent Account Number

Status

Previous Year Ended

Assessment Year

:  M/S BARODA EXTRUSION LIMITED

. 102, Pawan Flats, Anand Nagar Society,
Productivity Road,
VADODARA 390 OO5.

AAA CB 7733 L

Publ ic Limited Company

31' t  March ,  2009

: 2009 -2010

4 .

5 .

6 .
PART.  B

7 (a) lf f irm or Association of
Persons, indicate names of
partners / members and their

. 
profit sharing ratios.

7 (b) l f  there is"any change in the
partners / members or in their
profit sharing ratio since
the last date of the preceding
year the particulars of such
change.

B (a) Nature of business or
profession ( if more than one
business or profession is
carried on during the previous
year, nature of every business
or profession )

8.(b) l f  there is any change in the
nature of business or
profession, the particrilars of
such change.

9 (a) . Whether books of account are
prescribed under section
44AA, if yes, list of books so
prescribed.

: Since the assessee is a Company this
clause is not applicable.

: Since the assessee is a Company this
clause is not appl icable.

: Manufacturing of Copper/Brass
Extrusion and it 's job work.

: As informed to us there is no change in
the nature of business.

A.Y.09-10
P.Y. 08-09



I  (b) Books of account maintained.
(ln case books of account are
maintained in a computer
system, mention the books of
account generated by such
computer system)

e (c) List of books of dccount
examined.

10 Whether the profit and loss
account includes any profits
and gains assessable on
presumptive basis, if yes,
indicate the amount and the
relevant section (44AD, 44AE,
444F, 448, 4488, 44BBA,
44BBB or any other relevant
sect ion).

11.(a) Method of account ing
employed in the previous year.

11.(b) Whether there has been any
' change in the method of

accounting employed vis-a-vis
the method employed in the
immediately preceding
prevtous year.

1 1(c) l f  answer to (b) above is in the
affirmative, give details of
such change, and the effect
thereof on the profit or loss.

11. (d)  Deta i ls  o f  dev ia t ion,  i f  any,  in
the method of accounting
employed in the previous year
from accounting standards
prescribed under sectibn 145
and the effect thereof on the

. profit or loss.

(Computerised - 9 Package)
1)  Cash Book
2) Bank Book
3) Sales Register
4) PurchasaRegister
5) Journal
6) General Ledger
As mentioned in 9(b)

No.

The Company has followed accrual
method of accounting during the
previous year except payment of
staff/labour benefit.

There is no change in the method of
accounting employed vis-a vis the
method employed in the immediately
previous year.

Not Appl icable

There is no change in the method of
accounting employed in the previous
year from Accounting Standards
prescribed U/S 145 of the Income Tax
Act.

A.Y.09-10
P.Y. 08-09



1 Z ( a )  M e Raw Mater ial  At Cost (FIFO Method.) ,
Work in Process at average Cost plus
production overhead on average basis &
Finished Goods on absorption cost
basis.

As per Annexure -l

Not Appl icable

Rs.  N i l

Rs.  N i l

Rs Ni l .

Rs.  N i l

Rs.  N i l

A.Y.09- t0
P.Y. 08-09

stock employed in the
previous year.

12(b) Detai ls of  deviat ion, i f  any,
from the method of valuation
prescribed under section 145A
and the effect thereof 'on the
profit or loss

124 Give the following particulars
of the capital asset converted
into stock-in-trade:-
a) description of capital
asset
b) Date of  acquisi t ion.
c) Cost of acquisit ion
d) Amount at which the asset

is converted into stock-in-
trade

13. Amounts not credi ted to the
profit and loss account, being:

(a) the i tems fal l ing within the
scope of section 28.

(b) the proforma credits
. drawbacks, refunds of duty of

customs or excise or service
tax, or refunds of sales tax or
value added tax where such
credits, drawbacks or refunds
are admitted as due by the
authorit ies concerned.

(c) escalation claims accepted
during the previous years;

(d) any other i tem of income;

(e) capital receipt if any;

14. Particulars of depreciation
al lowable as per the Income-

. tax Act, 1 961 in respect of
each asset or block of
assets,as the case may be, in
the fol lowing form:-

FORM

Ctrq1nr:,



(a) Description of asset / block of
assets.

(b) Rate of depreciation

Actual cost or written down
value, as the case may be.

Additions/deductions during
the year with dates ; . in the
case of any addition of an
assets, date put to use ;
inc lud ing
account of-

adjustments on

(i) Modified Value Added Tax
credit claimed and allowed
under the Central Excise
Rules, 1944, in respect of
assets acquired on or after
1s t  March-1994,

( i i )  Change in rate of  exchange
of currency, and

( i i i )  subsidy or grant or
reimbursement,  by
whatever name cal led.

(e) Depreciat ional lowable.

(0 Written down value at the end
of the year
Amounts admissible under
sections 33A8, 33ABA, 33AC
( w h e r e v e r  a p p l i c a b l e ) , 3 5 ,
35ABB, 35AC, 35CCA,
35CCB,  35D,  35DD,
35DDA,35E

(a) debited to the profit and loss
account (showing the amount
debited and deduction
allowable under each .section
separately) ;

(b) not debited to the profit and
loss account.

$i{*"mii

As per Annexure - l l

As per Annexure -  l l

As per Annexure - l l

As per Annexure - l l

Not Appl icable

Not Appl icable

Not Appl icable

Rs 8 ,18,9751-

As per Annexure -l l

Rs  N IL

(c)

(d)

1 5

4 .Y .09-10
P.Y. 08-09

ihotal;

ronni s
. - r  /  G. r ianar  : ' " ' - - , ,  ,  

' { Limited

Rs.  N IL



16 ( r )  An Rs.  N IL

1 7

(a)

(b)

as bonus or commission for
services rendered, where such
sum was othenruise payable to
him as profits or dividend.
[Sect ion 36(1 )( i i ) ]

16. (b) Any sum received from
employees towards
contributions to any provident
fund or superannuat ion
fund or any other fund
mentioned in section
2(24)(x);and d ue date for
payment and the actual  date
of payment to the concerned
authorit ies under section
36(1Xva)

Amounts debited to the profit
and loss account,  being:-
expenditure of capital nature;

As per Annexure - l l l

Rs.  N i l

Rs. Nil No peisonal expenses of
em ployees or d irecto rs have been
charged to revenue account other than
those payable under contractual
obl igat ions.

Rs.  N i l

Rs.  N i l

Rs.  N i l

A.Y.09-10
P.Y. 08-09

personalexpenditure of
nature;

(c) expenditure on advertisement
in any souvenir ,  brochure,
tract ,  pamphlet or the l ike,
published by a polit ical party;

expenditure incurred at
c lubs, -
(i)as entrance fees and
subscr ipt ions;

(i i)as cost for club services
and faci l i t ies used:

(d)

(9ett^:



(e) (i) expenditure by way of
penalty or f ine for v iolat ion
of any law for the time
being in force;

( i i )  any other penalty or f ine;

expenditure incurred for
any purpose which is an
offence or which is prohibited
by law;
amounts  inadmiss ib le '  under
sect ion 40(a);
Interest,  salary,  bonus,
commission or remunerat ion
inadmissible under sect ion 40
(b) |  40 (ba) and
computation thereof;
(A) Whether a certificate has
been obtained from the
assessee regarding payments
relating to any expenditure
covered under section 40A(3)
that the payments were made
by account payee cheques
drawn on bank or account
payee bank drafts, as the

case may be ,
(YES/NO)

(B) amount inadmissible under
section 40(AX3), read with rule
6DD ( with break-up of
inadmiss ib le  amount )
Provision for payment of
gratuity not allowable under
section 404(7)',

Any sum paid by the assessee
as an employer not al lowable
under section 404(9);

Rs 5,40,608/- penalty under Excise
Rules.

Rs.  N i l

Rs.  N i l

Rs.  N i l

Since the assessee is a Company this
clause is not appl icable.

YES

Rs Ni l

Rs  N i l .

A.Y.09- t0
P.Y. 08,09

(f)

(g)

(h )

( i )

0)

i.9*'1
Limited



(k) Particulars
cont ingent

Amount

of any l iabi l i ty of  a
nature.

of deduction
inadmissible in terms of
Section 14A in respect of the
expenditure incurred in
relation to income which does
not form part of the total
income.
Amouht inadmissible under
the proviso to Sect ion 36(1Xi i i )

Particulars of payments made
to persons specif ied under
section 40A(2Xb).

Amounts deemed to be profits
and gains under sect ion 33AB
or 33ABA or 33AC.

Any amount of profit
chargeable to tax under
sect ion 41 and computat ion
thereof.

(i) In respect of any sum
referred to in clause (a), (b),
( c ) ,  (d ) , (e )  o r  (0  o f  Sec t i on
438, the l iabi l i ty for which:-

Pre-existed on the first day of
the previous year but was not
allowed in the assessment of
any preceding previous year
and was
paid dur ing the previous year.
(b) not paid dur ing the

previous year;

Was incurred in the previous
year and was

Rs. N lL

Rs. 7,40,000/ paid as Managerial
Remunerat ion to Shri  Parasmal B
Kanugo.
Rs 180,000/ paid to Mr Alpesh p Kanogo
(son of Shri Parasmal Kanogo ) as
salary

Not Applicable

Rs Ni l

As per Annexure :lV

4 .Y .09-10
P.Y. 08-09

1 9

( t  )

(m)

1 8 .

(A)

(B)

20.

2 1 . *

imited



(a) paid on or before the due
date for furnishing the
return of income of the
previous year under
sect ion 139(1) ;

not paid on or before the
aforesaid date.
( i i )  ln respect of  any sum

referred to in clause (b) of
section 438, the l iabil i ty for
which-

(A) Pre-existed on the first day of
the previous year but was not
allowed in the assessment of
any preceding previous year:
(a) nature of  l iabi l i ty;

(b) due date of  payment under' 
second proviso to section 43B;

(c)actual date of payment;

(d)if paid otherwise than in
cash, whether the sum has
been realised within f ifteen
days of the aforesaid due
date;

(B) was incurred in the previous
year.
(a)nature of  l iabi l i ty;
(b)due date of payment under
second proviso to section 43B;

(c)actual date of paymeht;

(d)if paid othenrvise than in
cash, whether the sum
has been realised within
fifteen days of the aforesaid
due date.

22.(a) Amount of  Modif ied Value
Added Tax credits availed of
or ut i l ised dur ing the previous
year and its treatment in the
profit and loss account and
treatment of outstanding
Modified Value Added Tax
credits in the accounts.

, -  l r n i i

As per Annexure -V

As per Annexure - Vl

;#fr qgo b)'rrzo\, t L i m i t e ct A.Y.09-10
P.Y. 08-09



22.(b) Part iculars of  income or
expenditure of prior period
credited or debited to the profit
and loss account.

23. Detai ls of  any amount
borrowed on hundi or any
amount due thereon ( including
interest on the amount
borrowed) repaid, otherwise
than through an account
payee cheque. [Sec 69D]

24.@) Part iculars of  each loan or
* deposi t  in an amount

exceeding the l imit
specif ied in section 26955
taken or accepted during the
previous year : -

N i l

Nit

(b)

( i )  Name, address and As per Annexure Vll
permanent account
number ( i f  avai lable with
the assessee) of the
lender or depositor;

( i i )  Amount of  loan or deposi t
taken or accepted;

( i i i )  Whether the loan or
deposit was squared up
during the previous year;

Maximum amount outstanding
in the account at  any t ime
during the previous year',
(v)  Whether the loan or

deposit was taken or
accepted otheruyise than
by an account payee
cheque or an account
payee bank draft.

Particulars of each repayment
of loan or deposi t  in an
amount exceeding the l imit
specif ied in section 2697
made dur ing the previous

4 .Y .09- t0
P.Y. 08-09

FORM'3

year:-



( i )  Name, address and
permanent
number ( i f  avai lable with
the assessee) of the
payee;

( i i )  Amount of  the repayment;

( i i i )  Max imum amount
outstanding in the account
at any t ime dur ing
previous year;

(iv)Whether the repayment
was made othenruise than
by an account payee
cheque or account payee
bank draft.
Whether a certif icate has
been obtained from the
assessee regarding taking
or accepting loan or deposit
or repayment of the same

. through an account payee
cheque or an account
payee bank draft

The particulars (i) to (iv) at
(b) and the certif icate at (c)
above need not be given in
the case of a repayment of
any loan or deposi t  taken or
accepted from Government,
Government Company,
Banking Company or a
corporation established by
Central. State or Provincial
Act.

25. Details of brought fonruard loss
. or depreciation allowance, in

the fol lowing manner to the
extent available:
Serial  Number
Assessment Year
Nature of loss/Allowance (in
rupees)
Amount as returned (in

account As per Annexure Vl l l

As per Annexure - lX

A.Y.09- t0
P.Y. 08-09

FORM 3C,
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Amounts
reference
Remarks

assessed (give
relevant order)

AS

to

25(b) Whether a change in
shareholding of  the Company
has taken place ih the
previous year due to which the

' losses incurred prior to the
previous year cannot be
allowed to be carried fonryard
in terms of Section Tg

26. Section-wise details of
deduct ions i f  any, admissible
under Chapter VlA.

27 .(a) a)Whether the assessee has
complied with the provision of
Chapter XVl l -B regarding
deduction of tax at source and
regarding the payment there
of to the credit of central
g o v e r n m e n t . ( y E S / N O )

(b) lf the provisions of chapter
XVll-B have not been
complied with , please give
fol lowing detai ls*,  namely:-

( i )  tax deduct ible and
not deducted at all

( i i) shortfall on account
of lesser deduction
than required to be
deducted

(ii i) tax deducted late
(iv) tax deducted but

not paid to the
credit of the'central
government
" please give the
details of cases
covered in (i) to (iv)
a bove":

No

Rs Ni l

As per Annexure - X

As per Annexure - Xl

Not Applicable

Not Applicable

4 .Y .09-10
P.Y. 08-09
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28.(a) In the case of a t rading :
concern, give quantitative
detai ls of  pr incipal  i tems of
goods traded :

( i )Opening Stock .
( i i )Purchases dur ing the .
previous year
( i i i )Sales dur ing the previous :
year
(iv)Closing Stock .
(v)Shortage/Excess if any :

28.(b) In the case of a manufactur ing :
concern, give quantitative
details of principal items of raw
materials f inished products
and by products:

A. Raw Materials Copper I ' .

Brass
( i )Opening Stock :
( i i )Purchases dur ing the :
previous year
( i i i )Consumption dur ing the :
previous year
( iv)Sales dur ing the previous :

.  year
(v)Closing Stock: :
(vi).Yield of f inished products; :
(v i i )"Percentage of Yield;  :
(vi i i)Shortage/Excess if any. :

B.  F in ished Products lBy- :
products: Copper / Brass
Extrusion.
( i )Opening Stock :
( i i )Purchases dur ing the :
previous year
(i i i) Quantity manufactured :
dur ing the previous year
( iv)  Sales dur ing the previous :
year
(v) Closing Stock: :
(vi) Shortage/Excess if any. .

29. In the case of a domestic :
company, detai ls of  tax on
distributed profits under
sect ion 1 15-O in the fol lowing
form:

Not Applicable

Qty .  In  M.T.

27 .150
853.570

870.032

N i l

10 .837
887 .1  1  8

10 .793
N I L

886 .1  1  B

889.411

8.500
N i l

A.Y.09- t0
P.Y. 08-09

FORXT 3C,



30

(a) total amount of distributed
profits

(b) total tax paid thereon

dates of payment-amount
Whether any cost audit was
carried out, i f yes, enclose a
copy of the report of such
audit [See sect ion 139(9)]
Whether any audit was
conducted under the Central
Excise Act, 1944 if yes,
enclose a copy of the report of
such audit

Accounting ratios with
calculat ions as fol lows:-
(a) Gross profit/Turnover
(b) Net Profit/Turnover
(c) Stock-i n-trade/Tu rnove r;
(d)Mater ial
Finished
produced.

consumed/
Goods

Rs Ni l .

Not Appl icable

Not Applicable
The Central Government has not
prescribed maintdnance of cost records
by the Company U/S 209(1) of the
Companies Act 1956.
As informed to us no audit was
conducted during the year under Central
Excise Act.

As per Annexure -  Xl l

3 1

32.

For BARODA EXTRUSION LIMITED or PARIKH SHAH CHOTALIA & ASSOCIATES

: ' * "
i. .r.1t*)// '
\ ' - .\-

DIRECTOR

Ghartered Accountants
\ z

t ),/ 'C 2'
Wvr l r t t { t - i -  - - .  d

FnnrniR- 
-

Place :  Vadodara.
Date . ,%t'h EcTt'crV

A.Y.09-10
P.Y. 08-09

FORM 3CD- Buroda Extrusion Limited



Pnnikh S hnh Chornlin
Chnnrr

& Associnrrs
r r rd  Ac ,couNIANIs

105, Gajanan Complex,
0pp. Tube Company,

Old Padra Road. Vadodara - 390020

Tel: +91 (265)234IL74
Emai l :  v i jay@psca. in

AUDITORS'REPORT
TO
THE MEMBERS OF
BARODA EXTRUSION LIMITED

1 We have audited the attached Balance Sheet of BARODA EXTRUSION LIMITED as at 31" March
2010, and also the Profi t  and Loss Account of the Company for the year ended on that date and the
Cash Flow statement for the year ended that date both annexed thereto.. These f inancial statements
are the responsibi l i ty of the management of the Company. Our responsibi l i ty is to express an opinion
on these f inancial statements based on our audit.

?- We conducted our audit in accordance with audit ing standards general ly accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the f inancial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence support ing the amounts and disclosures in the f inancial statements. An audit also
includes assessing the accounting principles used and signif icant est imates made by the
management, as well  as evaluating the overal l  f inancial statement presentation. We bel ieve that our
audi t  prov ides a reasonable basis  for  our  opin ion.

3 As required by the Companies (Auditor 's Report) Order, 2003 as amended by Companies (Auditor 's
'  Report)( Amendment ) Order, 2004 ( together the Order ) issued by the Department of Company

Affairs Government of India in terms of Section22T (4A) of the Companies Act, 1956,and on the
basis of the information and explanation given to us in the normal course of audit and to the best of
our knowledge and bel ief,  we enclose in the Annexure a statement on the matters specif ied in
paragraphs 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred above, we report that:

a. we have obtained al l  the information and explanations, which to the best of our knowledge
and bel ief were necessary for the purpose oj our audit.

b in our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

c. the Balance Sheet, Profi t  and Loss Account ahd Cash Flow Statement dealt with by this
report are in agreement with the books of accounts

d in our opinion and to the best of our information, the Balance Sheet, Profi t  and Loss Account
and Cash Flow Statement dealt with by this report general ly comply with the Accounting
Standards referred to in su'b-section (3C) of section 211 of the Companies Act 1956 to the
extent  appl icable.

e. on the basis of writ ten representation received from the birectors as on 31't  March 2010, and
taken on record by the Board of Directors, we report that none of the Director is disquali f ied
as on 31't  March 2010 from being appointed as a director under in terms of Clause (g) of
Subsect ion (1)  of  sect ion 274 of  the Companies Act ,  1956.

ltr

0ffices :
A/I1, Sahajanand Apt. , Tarang Society, 0pp. Akota Stadium, Productivity Road, Vadodara - 390020 Tel: +9I (265) 23359U, 305210I Fax: +9I (265) 3082062



PAnikh S hqh Chornl in &
C h n n r r n r

Tel: +9I (265)2341L74
Email:  vi jay@psca.in

Sub jec t  to  the  fo rgo ing ,  i n  ou r  op in ion  and  to  the  bes t  o f  ou r  in fo rmat ion  and
accord ing  to  the  exp lana t ions  g iven  to  us ,  the  sa id  accoun ts  read  w i th  s ign i f i can t
accoun t ing  po l i c ies  and  no tes  the reon  g ive  the  in fo rmat ion  requ i red  by  the
Compan ies  Ac t ,  1956 ,  i n  the  manner  so  requ i red ,  g i ve  a  t rue  and  fa i r  v iew in
con fo rmi ty  w i th  the  accoun t ing  p r inc ip les  genera l l y  accep ted  in  Ind ia .

(a)  In  the case of  the Balance Sheet ,  o f  the state of  a f fa i rs  of  the Company as
a t  3 1 s t  M a r c h ,  2 O I O ,

Associni r s
d  A r r o u N r , \ \ i \

I05 ,  Ga janan Complex ,
0pp. Tube Company,

Old Padra Road, Vadodara - 390020

( b )

(c )

In so far  as i t  re la tes to the Prof i t  and Loss Account ,  o f  the prof i t  for  the
year  ended  on  tha t  da te  and

In the case of  cash f low statement ,  o f  the cash f lows
on  tha t  da te .

for  the year  ended

Place:  VADODARA

Date: lF, :'r: f 
"it /l t:

SHAH CHOTALIA & ASSOCIATES
CHARTERED ACCOUNTANTS

, " ' ) . /L {.l.r.r.t , , {it_.t,_**,., (

(vrJAY rv. ennr<H)
Partner
Membersh ip  No 031773

Gajanan Compler.
Tube Comp;ny
Old Padra R,:ao

Vadodara - 390020
M. l{o. 3lttt

Offices :
A/11,  Sahajanand Apt . ,  Tarang Soc ie tv ,Opp.  Akota Stad ium.  product iv i tv  Road.  Vadodara390020  Te f  :  +91  f265)  2??qg l7  ?nqr ' l n ]  Fav '  +o l  t )A \ \?ne , r f rAe



ANNEXURE TO THE AUDITORS'  REPORT
(Refe r red  to  in  pa ragraph  3  o f  ou r
a s  a t  3 1 ' t  M a r c h  2 0 1 0 )

1

Report  o f  even date on the accounts of  Baroda Extrus ion Ltd

a )

b )

t ,  t

The Company  has  genera l l y  ma in ta ined  records  showing  b road ly  the  par t i cu la rs
of  i ts  f ixed assets.  The f ixed asset  regis ter  is  in  the process of  being updated,
The management during the year has not physicatty verified the fixed assefs.
Under  the  c i r cumstances  d isc repanc ies ,  i f  any ,  i n  the  f i xed  asse ts  have  no t  been
ascer ta ined
Accord ing  to  the  in fo rmat ion  and  exp lana t ion  g iven  [o  us ,  the  Company  has  no t
d isposed of f  any substant ia l  par t  o f  i ts  f ixed assets dur ing the year ,  so as to
ef fect  i ts  going concern status.

a )

b)

As  exp la ined  to  us  the  inven to r ies  have  been  phys ica l l y  ve r i f i ed  .  by  the
management at the year end. In our opinion, the frequency of such verification
should be undertaken at reasonable intervals
Accord ing  to  the  in fo rmat ion  and  exp lana t ions  g iven  to  us  the  p rocedures  o f
phys ica l  ve r i f i ca t ion  o f  i nven to r ies  fo l l owed  by  the  management  a re  genera l l y
reasonab le  and  adequa te  in  re la t ion  to  the  s i ze  o f  the  company  and  the  na tu re  o f
its business. However, the same needs to be further strengthened and
verifi,cation should be undertaken at reasonable intervals.
On the basis  of  our  exar i r inat ion of  the records of  inventory,  we are of  the opin ion
tha t  the  Company  i s  genera l l y  ma in ta in ing  records  o f  i nven to ry .  The
discrepancies between the physica l  s tock and book records were not  mater ia l .

c )

Accord ing  to  the  in fo rmat ion  and  exp lana t ions  g iven  to  us ,  the  Company  has  ne i the r
g ran ted  nor  taken  any  loans ,  secured  and  unsecured ,  to  / f rom compan ies ,  f i rms  o r
o ther  pa r t ies  covered  in  the  reg is te r  ma in ta ined  under  sec t ion  301  o f  the  Compan ies  Ac t
1956 .  Accord ing ly ,  c lause  4 ( I I I )  b  to  d  a re  no t  app l i cab le .

Accord ing  to  the  in fo rmat ion  and  exp lana t ions  g iven  to  us ,  the  ex is t ing  in te rna l  con t ro l  I
p rocedures  a re  inadequa te  commensura te  w i th  the  s i ze  o f  the  Company  and  the  na tu re
of  i ts  business wi th regard to purchases of  inventory,  f ixed assets and wi th regard to the
sa le  o f  the  goods .  In  v iew o f  th i s ,  we  a re  unab le  to  express  our  op in ion  w i th  regard  to
ex is tence  o f  any  ma jo r  weakness  in  the  in te rna l  con t ro l  p rocedures .

Accord ing  to  the  in fo rmat ion  and  exp lana t ion  g iven  to  us ,  we  a re  o f  the  op in ion  tha t  the
par t icu lars of  the contracts  or  arrangement  referred to in  Sect ion 301 of  the Companies
Act  1956 have not  been entere.d in  to  the regis ter  requi red to be mainta ined under  that
sect ion.  We are a lso in formed that  the t ransact ions made in  pursuance of  such contracts
o r  a r rangements  have  been  made a t  p r i ces  wh ich  a re  reasonab le  hav ing  regard  to
p reva i l i ng  marke t  p r i ce  a t  the  re levan t  t ime .

The company has not  compl ied wi th the prov is ions of  Sect ions 5BA of  the Companies Act
1956  and  the  compan ies  (Accep tance  o f  Depos i t s )  Ru les  197s .

The  Company  has  ap 'po in ted  an  ou ts ide  agency  fo r  i n te rna t  aud i t  o f  books  o f  accoun ts
and  o ther  re la ted  a reas  o f  the  Company  dur ing  the  year  under  rev iew.



a )

We have been in formed that  the Centra l  Government  has not  prescr ibed maintenance of
cos t  records  under  Sec t ion  209(1 )  (d )  o f  the  Compan ies  Ac t ,  1956 .

Accord ing  to  the  in fo rmat ion  and  exp lana t ions  g iven  to  us  and  on  the  bas is  o f  ou r
examina t ion  o f  books  o f  accoun t ,  the  Company  i s  no t  regu la r  i n  depos i t i ng  w i th
appropr ia te  au thor i t i es  und ispu ted  s ta tu to ry  dues  inc lud ing  Prov iden t  Fund ,
Income Tax (Tax Deducted at  Source,  Sel f  Assessment  Tax and Advance Tax) ,
Sa les  Tax ,  VAT and  o ther  s ta tu to ry  dues  app l i cab le  to  i t .

Accord ing  to  the  in fo rmat ion  and  exp lana t ions  g iven  to  us ,  the re  a re  und ispu ted
amounts in  respect  of  Income Tax (  Sel f  Assessment  Tax )  for  the assessment
year  2009-10  amount ing  to  Rs  38 .35  Lacs  wh ich  we ie  ou ts tand ing ,  as  a t  31s t
March ,  2OL0 for  more than s ix  months f rom the date they became payable.

b )

Accord ing  to ' the  books  o f  accoun ts  and  records  o f  the  Company  as  p roduced  and
examined by us there are no dues of  Income Tax Weal th-Tax,  Sales Tax,  Custom Duty
and Excise Duty /  cess which have not  been deposi ted on account  of  any d ispute except
Income Tbx  o f  Rs  38 .35  Lacs  as  ment ioned  above

The  Company  has  no t  i ncur red  any  cash  loss  dur ing  the  f i nanc ia l  year  covered  by  the
aud i t  and  a lso  the  immed ia te ly  p reced ing  f i nanc ia l  year .

Accord ing  to  the  in fo rmat ion  and  exp lana t ion  g iven  to  us  the  Company  has  no t  de fau l ted
in  repayment  o f  dues  to  f i nanc ia l  i ns t i tu t ions  and  Banks  as  a t  Ba lance  Shee t  da te .

As  in fo rmed to  us  the  Company  has  no t  g ran ted  any  loans  o r  advances  on  the  bas is  o f
secur i t y  by  way  o f  p ledge  o f  shares  and  o ther  secur i t i es .

1 1

L 2

1 3

T 4

1 6

L 7

I n  o u r  o p i n i o n ,  t h e  C o m p a n y  i s  n o t  a  c h i t  f u n d
There fo re ,  the  p rov is ions  o f  c lause  4  (x i i i )  o f
2003  a re  no t  app l i cab le  to  the  company .

In  our  op in io 'n ,  the  Company  i s  no t  i n  the  bus iness  o f  dea l ing  in  o r  t rad ing  in  sha  res  /
secur i t ies /  debentures and other  investments.  Therefore,  the prov is ions of  c lause 4
(x i v )  o f  . the  Compan ies  (Aud i to r ' s  Repor t )  o rder ,  2003  a re  no t  app l i cab le  to  the
com pa  ny .

The  Company  has  no t  g i ven  any  guaran tee  dur ing  the  year  fo r  l oans  taken  by  any
company

The  Company  has  no t  ob ta ined  any  te rm loans  f rom any  bank  o r  f i nanc ia l  i ns t i tu t ions
d u r i n g  t h e  y e a r  u n d e r  r e v i e w .

Accord ing  to  the  in fo rmat ion  and  exp lana t ion  g iven  to  us  and  on  an  overa l l  examina t ion
of  the Balance Sheet  of  the Company we repor t  that  no funds ra ised on shor t - term basis
have been used for  long- term investment .  No long- term funds have been used to
f inance  shor t - te rm asse ts  excep t  pe rmanen t  work ing  cap i ta l .

o r  a  n idh i  /mu tua l  bene f i t  f und  /  soc ie ty .
the Companies (Audi tor 's  Report )  order ,



1"8 The Company has not  made preferent ia l  a l lo tment  of  shares ' to  par t ies and companies
covered  in  the  reg is te r  ma in ta ined  under  Sec t ion  301  o f  the  Compan ies  Ac t ,  1956 .

The  company .  has  no t  i ssued  any  deben tu re  dur ing  the  year .

The  company  has  no t  ra i sed  any  money  by  way  o f  pub l i c  i ssue  dur ing  the  year .

Accord ing to in format ion and explanat ion g iven to uS,  no mater ia l  f raud by the
Company and no mater ia l  f raud on the Company has been not iced or  repor ted dur ing
the  course  o f  ou r  aud i t .

r ikh Shah Chota l ia  & Associates.
CHARTERED ACCOUNTANTS

1 9

20

2 I

PLACE : VADODARA
DATE i l-y/t {;Oy*

O;)4?, , /o* . '1
(vrJAY"I4:-PARrffi )

Partner

I

/ c

ffi
.l/ GaJanan Comlrrgy. \'.,{}/ sarantn Compfgr rv

* /  * .C ; ; i s r  
\?

-3 t Otd oi6Tr c, ̂ o r -
O.\ Vadooara . 3q .,11"

\U{ N;.tii:,:i/^;(b.'-;*-o



BALANCE SHEET AS AT 31ST MARCH,  2O1O
PARTICULARS SCHE

DULE
AS AT

31-3 -2010
Rupees

AS AT
31-3-2009

Rupees

I .  S O U R C E S  O F  F U N D S :
1  Share  ho lders '  Funds  :

C a p i t a l  A
Reserves  and Surp lus  B

Loan Funds :
Secured Loans C
Unsecured Loans D

3 Deferred Tax Liabi l i ty

B i ,697 ,500
2 ,500 ,000

84,r97 ,5OO

198,363 ,882
24,832,540

223 ,L96,421

'  
4 5 3 , 5 6 0

8 1 , 6 9 7 , 5 0 0
2 ,500 ,000

84,t97 ,500

24,544,725
15 ,655 ,540
40,200,265

TOTAL 3O7,847,49L L24,397,765

I I .  ^  PPLICATION OF FUNDS:
4 Fixed Assets

Gross  B lock
.  Less  Deprec ia t ion

Net  B lock
Cap i ta l  Work  In  Progress

Current Assets,  Loans and Advances
Inventor ies
Sundry  Debtors
C a s h  &  B a n k  B a l a n c e s
Loans and Advances

SUB TOTAL
Less  :  Cur ren t  L iab i l i t ies  &  Prov is ions
Net Current Assets

Prof i t  & Loss Account

F
G
H
I

5 1 , 1 5 2 , 5 8 1
34.,460,87 7

16,69r ,7 r0
309 ,230

56,200,652
2r2 ,754 ,625

2,650,646
58 ,578 ,665

3 3 0 , 1 8 4 , 5 8 7
BB,4 TB,7 02

24r  ,7  65 ,BB5

4 9 . 0 8 0 . 6 5 6

50 ,09  t ,472
3 1 , 9 9 5 , 5 8 7

1 8 , 0 9 5 , 8 8 5
309,230

1 0 , 9 1 7 , 0 6 0
7r ,5 r3 ,924
19,79t ,250
L0,233,348
12,455,579
6 2 , 3 1 5 , 2 5 0
50,t40,329

5 5 . 8 5 2 . 3 1 9

rAL 3O7,847,49L L24t397,765

NOTES ON ACCOUNT

As per our report  of  even

For  Par ikh  Shah Chota l i ' a
Chartered Accountants

, l  t )  , /
i  r f  t y r . t t t / 1 . t . , ,  (' _ -

( vrJAV Ft. PARTKH )
PARTN ER

date at tatched

& Associates For and on behal f  of  the Board
BARODA EXTRUSION LTD

€ "'zL---- tr
(Mr .  P .B.KANUGO) (Miss  RINA
Managing Director Director

PLACE: VADODARA
DATED: n' i. ir '  .1,, t ' .1/--,t 

' / 
(,

PLACE: VADODARA
DATED:  o1 ,  og .  20 t  O

PATEL)



PROF- IT  AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,  2O1O

PARTICULARS SCHEDULE Year Ended
3 1-3-20 10

Rupees

Year Ended
3 1-3-2009

Rupees
I N C O M  E

Sales  & Serv ices
Manufac tured  Goods
Traded Goods

Other  Income
Increase/(Decrease) in Stock of-
Semi - f in ished Goods & F in ished Goods M

50r ,2r3 ,645
163,23r,482

1 , 8 1  1 , 9 0 8

1 4 . 3 8 L . 7 4 9

3 0 0 , 5 7 2 , 7 7 5

64,329.,919

(  1 4 , 3 8 8 , 6 0 0 )
TOTAL 680,639,78 ,4 350,5  L4 ,O94

E X P E N D I T U R E :

Raw Mater ia l  Consumpt ion  N
Cost of  Goods Sold O
Exc ise  du ty  &  Educat ion  Cess
P o w e r  a n d  F u e l
Personne l  Expenses  P
Y  r a g e r i a l  R e m u n e r a t i o n
A * . n i n i s t r a t i n g  a n d  S e l l i n g  E x p e n s e  a
F inance Charges  R
Deprec ia t ion

4 l4 ,7BO ,222
160 ,834 ,399
43 ,239  , rO2
12 ,77  6 ,365
5,63 r ,203

780 ,000
7,700,604

' 
20,579,383
2,465.284

235,464,877

3  1 , 5 6 3 ,  1  0 4
1 2 , 5 7 7 , r L L
3 ,383 ,837

740,000
4,647 ,036
5,872,25L
2,346,698

Total  Expendi ture. . 668,786,562 296,594,9L4

oPERATTNG PROFTT /  (LOSS)
Provis ion for Taxat ion
Income Tax
Fr inge Benef i t  Tax
Defer red  Tax  L iab i l i t y
PROFTT /  (LOSS)  FOR THE YEAR
Balance o f  Loss  Brought  Forward
Ba lance o f  loss  Car r ied  to  Ba lance Sheet

r1,852,222

4. ,627 ,000_

453 ,560
6 ,77  |  ,662

5 5 , 8 5 2 , 3 1 9
49 .080 .656

5 3 , 9 1 9 , 1 8 0

3 ,B35 ,ooo
59,120

50 ,025 ,060
r05,877 ,380
5 5 , 8 5 2 , 3 1 9

NOTES ON ACCOUNT
As per our report  of  even date at tatched

F<i  a r ikh  Shah Chota l ia
Chartered Accountants

& Associ For and on behal f  of  the Board
FOR BARODA EXTRUSION LTD

i / , , , , - r  r r / r . , - , -  . - (
vrfAY M. PARTKH t
PARTN ER

Gaianan COmpfer,
Iubr f,6r.'1 1.'y

l c  t  a , J r a  \ , ) a d

FoR BARoDA Ef'RUS,

$,.', ,"L__-_---
( M r .  P . B . K A N U G O )
Manag ing  D i rec tor

PATEL)

PLACE: VADODARA
DATED; /+:i j)r7.1

PLACE: VADODARA
DATED:  o :L  .  o  t .  ?o  I  6



SCHEDULES TO THE ACCOUNTS

S C H E D U L E  -  A
SHARE CAPITAL
PARTICULARS 3 1-3-  20 10

Rupees
3 1-3-2009

Rupees

Author ised :
85 ,00 ,000 Equ i ty  Shares  o f  Rs .  10 / -  each
( 5 0 , 0 0 , 0 0 0  E q u i t y  S h a r e s  o f  R s .  1 0 / -  e a c h )

Issued, Subscr ibed and Paid up :
82 ,50 ,000 (  Prev ious  year  47 ,50 ,00 .0)  Equ i ty  Shares
of  Rs  10 /  each fu l l y  pa id
Less  :  Ca l ls  in  Ar rears

85,OOO,OOO

82 ,500 ,000
802 ,500

g5,0oo,ooo

82 ,500 ,000
802 ,500

TOTAL RS.. 8 1 , 6 9 7 , 5 0 0 81,697,5OO

S C H E D U L E  -  B
RE'ERVES AND SURPLUS

S C H E D U L E  -  C
SECURED LOANS

S C H E D U L E  -  D
UNSECURED LOANS

PA. .  ,  ICULARS 3 1-3-20 10
Rupees

3 1-3-2009
Ru pees

Sta te  Subs idy
(As  per  las t  year )

2 ,500 ,000 2 ,500 ,000

TOTAL RS.. 2 ,5OO,OOO 2,5OOrOOO

PARTICU LARS 31-3 -2010
Rupees

31-3-2009
Rupees

FROM, SICOM LIMITED

Factor ing  o f  Rece ivab les 1 9 8 , 3 6 3 , 8 8 2 24,544,725

TOTAL RS.. 198,363,882 24,544,725

PARTICULARS 3 1-3-20 10
Rupees

31-3-2009
Rupees

Inter-Corporate Loans & Deposits
Other  Loans & Deposi ts
From Directors

13 ,776 , r77
3,879 ,363
7 , L 7 7 , O O O

r t ,776 , t77
3,879,363

_*^\\". TOTAL RS.. 24,832,540 151655,540

ffi'*/ 
Gaianrn Comolex ', 'a^

i ! l  Tube ComPanY \  -

E t  oE Padra Road, / :
O'\ Vadodara - 390020 / *w
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S C H E D U L E  -  F
INVENTORIES
PARTICULARS 3 1-3-20 10

RuPees
31-3-2009

Ru pees
As per  Inventor ies  taken,  va lued and cer t i f ied
b y  t h e  M a n a g e m e n t

Raw Mater ia ls

i n g  M a t e r i a l

S e m i  F i n i s h e d  G o o d s

F in ished Manufac tured  Goods
Manufac tured  Goods

2 1 , 8 9 9 , 8 0 0

Ir ,545,923

L 9  , 4 L 3  , 2 7  5

3 , 3 4 r , 6 5 4

2543880

5993 180

2 3 8 0 0 0 0

TOTAL RS.. . 56 ,2OO,652 LO,9L7,060

S C H E D U L E  .  G
S U N D R Y  D E B T

S C H E D U L E  -  H
CASH & BANK BALANCES

DRY DEBTORS (Unsecured

PA' - ICULARS 31-3 -2010
Rupees

31-3-2009
'Rupees

Cons idered good un less  o therw ise  s ta ted

.  O u t s t a n d i n g  o v e r  s i x  m o n t h s

Others

46,259 ,56r

166,495,064

2,243 ,s rL

69 ,27 0  ,4r3

TOTAL RS.. 2L2t754,625 7 L,5L3,924

PARTICU LARS 3 1 - 3 . 2 0 1 0
Rupees

3 1-3-2009
Rupees

. s h  o n  h a n d

W i t h  S c h e d u l e  B a n k s  :
In  Cur ren t  Accont

W i t h  O t h e r  B a n k
In  Cur ren t  Accont

Marg in  money w i th  Banks

36,034

2,614,612

0

0

L 4 2 , 7 7 9

L9 ,445,468

2 0 3 , 0 0 0

TOTAL RS.. 2,650,646 L9,791,250



S C H E D U L E  -  I
I -OANS .& ADVANCES ( Unsecured
PARTICULARS 31-3 -2010

Rupees
31-3-2009

Rupees

Cons idered good un less  o therw ise  s ta ted

.  Advances  recoverab le  in  cash or  k ind  or  fo r
va lue  to  be  rece ived

Ba lance w i th  Exc ise

B a l a l n c e  w i t h  D G C E I

D e p o s i t s  a n d  M a r g i n

. .  Va t  Rece ivab le

39 ,394,677

3 ,345,469

2 , 5 0 0 , 0 0 0

B , L O 2 , 2 5 g

5,236,260

1 , 6 1 3 , 0 3 9

r , r 7 9 , 0 6 r

2 ,500 ,000

2,228,960

2 ,7  12 ,2BB

TOTAL RS.. 58 ,578,665 LO,233,348

S C H E D U L E  -  J
CU'  ?ENT L IABIL IT IES AND PROVISIONS

S C H E D U L E  -  K
SALES AND SERVICES

P A , ^ , I C U L A R S 3 1-3-20 10
Rupees

31-3-2009
Rupees

SUNDRY CREDITORS :

For  goods  and serv ices

For Others

OTH ERS

Advances received from Customers

Prov is ion  fo r  Taxat ion

Sta tu to ry  L iab i l i t ies

72,829,526

L ,463 ,L45

5

B

446,704

462,OOO

2r7 ,328

50,787 ,323

r ,395,424

6,rgg ,648

3,B35,ooo

97 ,855

TOTAL RS.. . 88,4t8,702 62,315,250

PARTICULARS 2009- 10 2008-09

Sales  less  Return
M a n u f a c t u r i n g

Job Work  Income

4977934rr

' 3420234

296,578,600

3,994,1 .75
TOTAL RS.. 5 0 1 , 2 1 3 , 6 4 5 300,572,775



S C H E D U L E  -  L
Q T H E R  I N C O M E

SCI. IFDULE .  N
RA MATERIAL CONSUMPTION

PARTICULARS 2009- 10 2008-09

O t h e r  I n c o m e

Interest  f rom Others

L iab i l i t ies  &  Prov is ions  Wr i t ten  Back

Exchange F luc t ru t ion  Var ia t ion

Commiss ion  Rece ived

r2B,9g2

r ,751 ,061

920

(69 ,065)

B , 7 B 1 , 1 B B

54,633,829

96 ,950

Br7  .952

TOTAL RS.. . 1 , 8 1 1 , 9 0 8 64,329,9t9

S C H E D U L E  -  M
I N C R E A S E / ( D E C R E A S E )  I N  S T O C K  O F  F I N I S H E D  G O O D S  8 S E M I  F I N I S H E D  G O O D S
PARTICULARS 2009- 10 2008-o9

CLOSING STOCK

S e m i  F i n i s h e d  G o o d s
F i n i s h e d  G o o d s

Sub Total

Less  :  OPENING STOCK

S e m i  F i n i s h e d  G o o d s
F i n i s h e d  G o o d s

Sub Total

L9 ,4 r3 ,275
3,341,654

22,7 54 ,929

5,993,180
2,3Bo,o0o
8 . 3 7 3 , 1 8 0

5 , 9 9 3 , 1 8 0
2 ,380 ,000
B,373, tBO

t8,444,580
4,317,200

2 2 . 7  6 1  , 7 B O

Increase/ (Decrease) in Stock L4,38I,749 (14,388,60O)

PARTICULARS 2009-10 2008-o9

Opening Stock of  Raw Mater ia ls
Add :
Purchases  o f  Raw Mater ia l

Sub Tota l
Less :
C los ing  Stock  o f  Raw Mater ia l

Mater ia l  Consumpt ion
Add :  Consumpt ion  o f  :
S tores ,  Spares  & Pack ing  Mater ia l
Job  & Labour  Charges
Relate9ffis

,( cbgg/,,\

2 ,543 ,880

428,739,253

43r,283,r33

21 ,899 ,800

409,393,333

4 ,647  , Ig3
27 5 ,087
47 4,609

9 ,231 ,000

223,6t9, t26

232,850,L26

2,543,880

23O,306 t246

5 , 0 0 3 , 5 1 8
l3B,3B7

16,726

/*Y .nr \ .r \  TorAL Rs.. 4L4,780,222 235,464,877
-! Gajanan Conrplcx

Tube Comp,ar ' ;
O i d  F r a r :  ? . r r . ;



S C H E D U L E  .  O
COST OF GOODS SOLD

S C H E D U L E  - P

P E R S O N N E L  E X P E N S E S

PARTICULARS 2009- 10 2008-o9

Opening Stock of  Traded Goods
Add :
Purchases  Trad ing

Less :
Closing Stock of  Traded Goods

Cost of  Goods Sold

L72,38O,322
172,380,322

II ,545,923

16O,934,399

TOTAL RS.. 160,834,399

PA". ." ICULARS 2009-10 2008-09

Salary  &  wages

Staf f  & Labour Welfare

B o n u s

Cont r ibu t ion  to  Prov ident  Fund

Gratu i ty

4,245,086

85,496

.  2gg,g50

2 5 2 , 2 t 4

7 48,457

3 , 1 0 6

76

8 1 6

758

IB4,Bt7

15.446
TOTAL RS.. 5,63L,2O3 3,393,837

drya
q/  Gajanan Comntex \ -A

:  i  T : ]e  Crr r . , . r ,  ,  \ i: . i
a  I  L ' t ' j  I  a c l r a  ' r  , r r 1  t  "
^ ' \ , , : - . - " - ' - ^ - . . 1  l ;i -  

\  
Vac to , ra ra  -  3 ! " ,1 - , j  / /  

j

. f \ M  N o . 3 r n t  / *
Y+X.----{9



S C H E D U L E  -  Q
ADMINISTRATIVE AND SELLING EXPENSE
PARTICULARS 2009-10 2008-o9

Off ice Expenses

Pr in t ing  & Sta t ionery

Postage & Te lephone

V e h i c l e s  R u n n i n g  E x p e n s e s

Trave l l ing  & Conveyance

Lega l  &  Pro fess iona l  Charges

Aud i t  Fees

Fees,  F ines ,  Rates ,  Taxes  & Insurance

-. . ietr ic i ty charges 
.

R e p a i r s  &  M a i n t a i n a n c e

Pro fess iona l  Tax  (Company)

L is t ing  Fees

Se.cur i ty Service Charges

Di rec tor  S i t t ing  Fees

Shop Rent

Tes t ing  Charges

Fre ig  h t  Outward ,sa les  Com miss ion ,e tc .

, te  and Pena l ty  Charges

Discount  &  Kasar

Adver t i sement  &  Sa les  & Promot ion

Sa les  Prompt ion  Exp.

Service Tax

Sales Tax Assessment  Dues

Donat ion

Membersh ip  Fees

84,909

t46 ,686

5 1 0 , 8 6 4

405,042

L 5 2 , 3 L 9

. 5 1 6 , 6 4 5

7 5 , 0 0 0

2,LBO,4BO

40,767

545,640

7  , 2 O O

B 5 , 2 B B

r 7 3 , 7 2 2

2 , 0 0 0

.  1 8 , 2 8 0

64,70L

6 5 0 , 1 5 9

57 ,333

7 L7  ,392

9r ,o77

2BO ,07 6

53 ,934

16 ,000

1 1 , 5 0 0

6 1 , 5 8 9

68,956

499,606

4BB,54B

1 5 5 , 1 3 5

452,646

5 0 , 0 0 0

7 6 5 , 7 9 6

15,7  T5

684,298

16,450

328,46t

2 ,000

40 ,7  60

323,863

429,256

75,196

2 , r03

1 2 6 , 0 7 1

24,789

16 ,800

19 ,000

TOTAL RS... .4=i. 7,700,604 4,647,036

S C H E D U L E  -  R
INTEREST & F INANCE CHARGES



PARTICU LARS 2009- 10 2008-o9

i n te res t  on  work ing  cap i ta l  bor rowings

B a n k  C h a r g e s  &  C o m m i s s i o n

In te res t  on  De layed Payment

Interest  to Deposi tor  
.

C o m m i s s i o n  p a i d

L 9 , 9 2 7  , I 4 g

627 ,873

24,36r

8 1 3 5 9 2

3  , r92 , r32

L ,032,87 6

L 7 , 0 7 6

3 5 2 , 1  1 0

1 , 2 7 8 , 0 5 7

TOTAL RS.. 20t579,393 5t872,25L



S C H E D U L E  .  R
NOTES ON ACCOUNTS

Sign i f i can t  Accoun t ing  po l i c ies

1 .  Overa l l  Va lua t ion  po l i cy

The f inancia l  s tatements are based on h is tor ica l  cost  convent ion and prepared in
accordance  w i th  the  Genera l l y  Accep ted  Accoun t ing  Pr inc ip les  and  in  comp l iance
wi th the Account ing Standards not i f ied in  Sect ion 2I1 (3C) of  the Companies Act
1 9 5 6

2 .  Bas is  o f  Accoun t ing :

The f inancial  statements have been prepared on accrual  basis of  account ing and in
accordance with the provis ions of  the Companies Aqt,  1956, the account ino
standards issued by The Inst i tute of  Chartered Accountants of  India as adaotel
consistently by the company to the extent disclosed in the Notes. All income and
expenditure having a mater ial  bear ing on f inancial  statements are recognised on
accrual  basis.

The. preparation of financial statements in conformity with the Generally AcceDted
Account ing pr inciples requires Management to make est imates and assumotions
that affect the reported amounts of assets and liabilities and the disclosures
relat ing to the cont ingent l iabi l i t ies on the date of  the f inancial  statements and the
reported amounts of  revenues and expenses dur ing the year.  Management bel ieves
that the est imates used in the preparat ion of  f inancial  statements are prudent and
reasonable. Future results could differ from those estimates. Difference between
the actual  resul ts and est imates are recognized in the per iods in which the resul ts
are taken /  mater ial ized.

3, Revenue Recognit ion

Revenue f rom sales is  recognised at  the t ime of  despatch of  goods.  Sales are
inc lus ive of  exc ise duty but  exc lus ive of  VAT.  Revenue f rom serv ice rendered is
recogniged as the serv ices are per formed.

4.  F ixed Assets:

F ixed assets are s tated at  cost  of  acquis i t ion,  inc luding any cost  at t r ibutabte for
b r ing ing  the  asse ts  to  i t s  work ing  cond i t i on  less  accumu la ted  deprec ia t ion .  The  cos t
o f  f i xed  asse ts  inc ludes  inc iden ta l  and  o ther  re la ted .  expenses  incur red  fo r  the
purposes of  acqui r : ing f ixed assets.

5.  Capi ta l  Work- In-progress:

Cap i ta l  work - in -p rogress  i s  ca r r ied  a t  cos t  compr is ing  d i rec t  cos t  and  o ther  re la ted
expenses  and  advances  to  the  supp l ie rs  o f  cap i ta l  goods .



6 Impairment  of  Assets

The carrying amount of assets, other than inventory, is reviewed at each Balance
Sheet date to determine whether there is any indicaiion of impairment, if any such
indication exists, the recoverable amount of the assets is estimated. An impatrment
loss is recognised whenever the carrying amount of an asdet exceeds its recoverable
amount. The impairment loss is recognised in prior accounting period is reversed if

- there has been change in.the estimate of recoverable amoun]t. Impairment loss is
recognized as an expense in profit and loss account in the year in which an asset is
ident i f ied as impaired.

7.  Depreciat ioni

The estimated eionomic useful life of the fixed assets as per the Management,s
judgement is not iTore than the economic life implicit in tne iaies oiaepreciation asper schedule xIV of the companies Act, 1956, and such depreciation is provided on
the "Straight Line lYethod" at the rates (single shift) and in the manner prescribed in' schedule xIV to the companies Act, 1956, as amended, in respect of assets other
than land' The depreciation on additions to Fixed Assets is charged on pro-rata basis.
Individual assets costing Rs 5000/- are depreciated in full in thJperiod of purcnase.

8, Prior Year Expenses/Income:

Al l  ident i f iab le i tems of  income and expendi ture per ta in ing to pr ior  per iod are
accounted ' through "Pr ior  Per iod Adjustment  Account" .

9.  fnventor ies:

Inventor ies are va lued at  lower of  cost  and net  real isable va lue on FIFO
cost  of  Raw Mater ia ls  inc ludes purchase pr ice and f re ight . '
Cost  of  Work- in-Progress inc ludes purchase pr ice and the re levant  product ion
overheads on year ly  average basis .
F in i shed  Goods  a re  va lued  on  absorp t ion  cos t  bas is  and  inc lude  mate r ia l ,  l abour  and
a ppropr ia te overheads.

LO.  Sa les :

Sales are recognised at  the t ime of  despatch of  goods.  Sales are inc lus ive of  exc ise
duty but  exc lus ive of  VAT.

11.  Cenvat  Credi t :

The cenvat credi t  avai lable on purchase of raw mater ials is
duty payable on clearance of goods produced. The unut i l ised
as receivable in "Loans and Advances".

bas is .

ut i l ised against  exc ise
Cenvat  Credi t  is  shown



12 .  Other  Income:

o ther  income i s  recogn ised  as  and  when  becoming  due  and  rece ivab le .

13.  Ret i rement  Benef i ts :

The Company has made i ts  own est imates of  ret i rement  benef i ts
Encashment  e tc  and  p rov ided  the  same in  the  books  o f  accoun ts .

14 Taxes on fncome

l ike Gratu i ty ,  Leave

Cur ren t  Tax  i s  the  amount  o f  tax  payab le  on  income fo r  the  ydar  as  de te rmined  in
accordance wi th the prov is ions of  Income Tax Act .

Notes on Accounts

Correspot td ing f igures of  the prev ious year  have been regrouped and rec lass i f ied to
make  them comparab le  w i th  cu r ren t  year ' s  f i gu res  wherever  necessary .

Di rectorate General  o f  Centra l  Exc ise Invest igat ion (DGCE-I)  dur ing the course of
su rvey  on  05-0 I -2007  deb i ted  an  amount  o f  Rs  25 .00  Lacs  in  RG 23  par t  I I  w i thou t
ra is ing  any  demand fo r  exc ise  and  the re fo re  the  same i s  shown under  the  head ' .Loans
and  Advances"  -  Schedu le  I .  In  the  op in ion  o f  the  Board  o f  D i rec to rs  o f  the  Company  no
prov is ion  i s  requ i red  to  be  made in  respec t  o f  such  Exc ise  l i ab i l i t y  as  the  sa id  l i ab i l i t y  i s
no t  c rys ta l l i sed  as  on  the  da te  o f  Ba lance  Shee t .

Con t ingen t  l i ab i l i t i es  no t  p rov ided  fo r :

Bank  Guaran tees  o f  Rs .  5 ,00 ,000 / -  (P rev ious  year  Rs .  5 ,00 ,000 / - )  i ssued  by  Bankers  o f
t h e  C o m p a n y .

Deprec ia t ion ' fo r  the
a t  the  ra tes  (s ing le
a  m e n d e d .

Sa les  tax  assessments  a re  comp le ted  up  to  the  accoun t ing  year  2004-05  and  add i t i ona l
l i ab i l i t y  i f  d t rY ,  on  th i s  accoun t  i s  recogn ised  on  comp le t ion  o f  the  assessment .

Let ters seeking conf i rmat ion of  balances outstanding f rom banks,  debtors,  credi tors and
o thers  a re  no t  be ing  i ssued .  Accord ing ly  ba lances  as  on  31 ' t  March ,2OlO as  appear ing  in
books of  account  have been recognised and are subject  to  reconci l ia t ion /  ad justment i ,  i f
o f lY,  when the accounts of  the concerned par t ies are reconci led and set t led.  The
management  does not  expect  any mater ia l  d i f ference af fect ing the current  year ,s
f inanc ia l  s ta tements .

year  has  been  p rov ided  on  s t ra igh t - l i ne  method  in  the  manner  and
sh i f t )  p resc r ibed  in  schedu le  X IV  to  the  compan ies  Ac t ,  1956 ,  as

Old  ou ts tand ing  ba lances  in
considered good and recoverable
recover ies/adjustments to  appropr ia te

Sundry Debtors .  account  have been
u n less otherwise speci f ied.  The process of
accounts is  being pursued and hence considered.  good qn4.* .qverab le .



.  In  the opin ion of  Board,  Current  Assets and Loans and Advances are at  va lues stated in
the  Ba lance  Shee t ,  i f  rea l i sab le  in  the  o rd ina ry  course  o f  bus inebs .

As requi red 'by the not i f icat ion.No.  GSR 729 (E)  dated 22"d February '99,  issued by the
Government  of  Ind ia,  Min is t ry  of  Law, Just ice and Company Af fa i rs ,  whi le  the Company is
ensur ing  payment  to  Sma l l  Sca le  Under tak ings  w i th in  reasonab le  t ime ;  the  dues  to  such
par t ies remain to be speci f ica l ly  ident i f ied.

The company has not  regular ly  deposi ted statutory payments l ike prov ident  Fund,
Income tax in  current  f inancia l  year  2OO9-10 and cer ta in payments are s t i l l  outs tanding
a s  o n  3 1 "  M a r c h  2 0 1 0 .

Related par ty  d isc losures,  as requi red in  terms of  "Account ing Standards 18, ,  are g iven
be low

1.  Re la t ionsh ip  (Re la ted  Par ty  Re la t ionsh ips  a re  as  iden t i f i ed  by  the  company  and
re l ied  up  on  by  the  Aud i to rs )

a.  Enterpr ise in  which re lat ive of  Managing Director  of  Baroda Extrus ion Ltd is  a
Director  and able to  exerc ise s igni f icant  in f ruence.

Key  Management  Personne l
Mr.  Pa ' rasmal  B Kanugo

2.  Transact ions carr ied out  wi th  re lated par t ies referred to above:

Director 's  Remunerat ion Rs.  7,80 ,000/-

Earn ing  Per  Equ i t y  Share :

Par t icu lars

a .  B a s i c  E a r n i n g  P e r  S h a r e
b.  The amount  of  prof i t  /  (Loss)  Considered
ca lcu la t ion

o f  EPS.
c .  No  o f  Equ i t y  Shares
d.  Face Value of  Each Equi ty  Shares

ADDITIONAL INFORMATION PURSUANT TO THE PROVISIONS
(D) OF PART -  I I  OF SCHEDULE -  VI  TO THE COMPANIES ACT

2009-10 2008-09
Amount  Amount

Rs .0 .B4  '  Rs  6 .18
for  Rs.67,77,662 Rs.500,25,060

80,89,500 90,89,500
Rs .  10  Rs .10

o F P A R A G R A P H S 3 & 4 ( C ) &
1956

3600MT
3000MT

2008-  09
8 8 5 . 1  1 8

In respect of  products manufactured -  copper & Brass Extrusion
2008-09 2008_09

i  L icensed Capaci ty
i i  I ns ta l l ed  Capac i t y

i i i  Prod uct ion (  MT) :
Copper Extrus ion

3600 MT
3000 MT

2009-10
8500 .803



Manufac tu r ing  Sa les  (MT) :
Copper Extrus ion

Rs.

Opening Stock (MT)
Copper Extrus ion

Clos ing Stock (MT)
Coppe.r Extrusion

Traded Gooda

Consumpt ion of  Raw Mater ia ls

Copper Scrap

Brass/Zinc Scrap

Tota I

I n d i g e n o u s

Imported

C. Stores and Spares consumed

I nd igenous

Imported

D Trad ing Purchases

1335120.785
49,77 ,93,4rr  /

8 .500
Rs.  23,80,000/ -

BB 18 ,373
Rs.  33,41 ,564

2528t7 .7 00
Rs 1,L5,45,923

(MT)

7377 036.3 1 0
R s . 4 0 , 9 3 , 8 3 , 3 3 3

N I L
Rs.  N IL

R s . 4 0 , 9 3 , 8 3 , 3 3 3

SUMMARY
Value /  Rs.

8 8 9 . 4 1 1
Rs.29 ,65  ,7B ,600 / -

.  1  0 . 7 9 2
Rs.  43 ,17 ,20O/ -

8 . 5 0 0
Rs 23 ,80  ,OOO/ -

N I L
N I L

(Qty  in  MT)  s3s310.200

Rs.40 ,93 ,83 ,333
(Rs .23 ,03 ,06 ,246)

N I L
(Rs.  NIL)
Value /  Rs.

Rs.46,47,193
( R s . 5 0 , 0 3 , 5 1 8 )
N I L
N I L

Rs t7 ,23,80,322

282492.500
Rs 76,32,31,482

870 .030
Rs.23,03,06,246

N I L
Rs.  NIL

Rs.  23,03,06,246/ -

.  Percentage(o/o)
1 0 0
(  1  0 0 . 0 0 )
N I L

( N r L )
Percentage

1 0 0
( 1 0 0 )
N I L
N I L
N I L

N I L
N I L

I I

T rad ing  Sa les  (  Q ty  in  MT )

Mate r ia l  Impor ted  dur ing  the  year
(A t  C . I .F  Va lue)  in  respec t  o f

a .

b .

c .

I

Raw Mate r ia l s

Components and spares par ts

N I L
(NrL)
N I L

(NrL)

N I L



15 .  S ta tement  pu rsuan t  to  Par t  IV

I .  Regis t rat ion Deta i ls :

Regist rat ion No.

I I .  Cap i ta l  Ra ised  dur ing
Pub l i c  I ssue

Righ t  I ssue

A) Total Issue

B)  Cap i ta l  Ra ised

I I I  Pos i t i on  o f  Mob i l i sa t ion

To ta l  L iab i l i t i es

Sources of  Funds

Pa id -up  Cap i ta l

Share  App l i ca t ion

Secured Loans

Appl icat ion of  Funds
Net Fixed Assets :

M isc .  Expend i tu re  :

Accumula ted

N I L
(NrL)
N I L

(NrL)

o f  Schedu le  V I  to  the  Compan ies  Ac t ,  1956 .

Ba . lance  Shee t  Da te  31 .03 .2010

16200 State Code:

Rupees in  Thousand)
Bonus Issue:

the year  (Amount

(NrL)
I I I  Expend i tu re  in  fo re ign  cu r rency  dur ing  the  f i nanc ia l  year  on  accoun t  o f

a .  T rave l l i ng

b,  Know -  how process in format ion
Expend i tu  re

IV  Earn ing  in  Fore ign  Exchange

a .  C & F v a l u e o f E x p o r t s Rs 38,46 ,426
(  R s  8 1 , 1 3 , 9 4 0 )

o4

N I L

N I L

and Deployment  of  Funds

3 ,07 ,847 Tota I Asset

8 1 , 6 9 8

N I L

1 , 9 8 , 3 6 3

17,0oo

N I L

49,0Bl

Pr ivate Placement :

Reserves & Surplus

Deferred Tax Liabil i ty

Unsecured Loans

Net Current Assets

Investment

N I L

N I L

N I L

N I L

3,07 ,847

2 ,500

453

24,833

2 , 4 L , 7  6 6

N I L

6Xffi
Loss



IV. Performance of
Turn Over
&  Other  Income

Profit Before Tax

Ea in ing  per  Share

, l

Company
:  6  ,66,257

LL,B52

Rs 0.84

Tota l  Expendi ture

Profit After Tax

Dividend Rate o/o

V.  Pr inc ipal  Produ.ct  o f  Company:

V I .  Gener i c  Names  o f  Three  Pr inc ipa l
morietary terms)

I t e m c o d e N o .  I  I  |  |
( I rCCode)  i  I  I  I

Copper & Brass Extrusion.

Products/Services of  Company (as per

6,54,4O5

6 ,  7 7 2

N I L

I

C T / . \ N I
J I \ . ' I \'  Product

Descr ipt ion

E X

I '  o l

A

lo

o l  P

I r

q l - l o

Y S

i
S S T Rl *  I ' i *

A L I  ' l  - [  ' l  * l  , l '

Signa tu res  to  Schedu le  A

FOR Par i kh  Shah  iho tu t iu
r -HARTERED ACCOUNTANTS

t o R

& Associates

V.  M.  PARIKH
Pa rtner

PLACE :  VADoDARA.
DATE : let eE,/

I

la

For and on behalf  of  the Board

NAGING DIRECTOR DIRECTOR

CE : VADODARA
DATE :o 'L .6X .zo  f  O



CASH
BARODA

FLOW STATEMENT FOR
EXTRUSION LTD
THE YEAR ENDED 31ST MARCH, 2O'-O

(A)

( B )

(c)

Ca

PARTICULARS 2009- 10
(Ru pees)

2008-o9
(Rupees)

CASH FLOW FROM OPERATING ACTIVITIES
Net Profi t  (Loss) Before Extraordinary Items

ADJUSTMENTS FOR
Depreciat ion
Interest paid

Operating Profit Before Working
Capital  Changes and Extraordinary I tems
ADJUSTMENTS FOR :

Trade Recievables
Loans & Advances
Inventories
Creditors

Cash Geherated

Interest paid

Cash Flow Before Extraordinary ftems
Extraordinery Items

Deferred Tax Liabi l i ty
Taxation

Net Cash From Operating Activi t ies
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed assets

NET USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Borrowings
Share Capital

NET CASH FROM FINANCING ACTIVITIES

ET CHANGES f  N crsn AND cAsH EeurvALENr(A+B+c)

rsh and Cash Equivalents (Opening)

rsh & Cash Equivalents (Closing)

From Operations

LLt852,222

2,465,284
20,579,383

53r919,180

2,346,698
5,872,251

34,gg6,ggg 62,L38,L29

- I47,240,7OI
-48,345,317

' -45,283,592

26,L03,453

-43 ,951,81 1
-4,326,944

2L  ,07  5  ,7  20
L7,333,372

-2O8,766,L57 -15,869,723

20,579,383 5,872,25t

-229,345,540 -2L ,74L ,974

453 ,560
-5 ,080 ,560

0
-3,894,720

-Lgg,O7 5,651 36,502,035

1 , 0 6 1 , 1 0 9 807,502

1 , 0 6 1 , 1 0 9 8(J7,502

L82,996,156 -52,288,596

35 ,000 ,000
Lg2,gg6r156

-L7,L4O,604

L9t79L,248

2,650,646

-L7 t2gg,5g6

L8,4O5,937

.1 ,385 ,31  
1

Lg,7gL,24bCa


